
Matthew forgot to pick 4 mangoes from his mango tree in the backyard. They are now ripe and ready to be eaten. Are these unpicked mangoes commodities? Yes or No
2. Identify which of the following is a contradiction. put a check on the right answer 
	
	1
	A black sheep and a brown bird

	
	2
	A swimming fish and the burning sun

	
	3
	The opposing colors of white and black creating contrast

	
	4
	The same colors of white and white creating blank space


3. In the flow of capital (M -> C -> M'), who owns the value of M'?
4. Answer this essay question in 6 sentences or more. Use any 5 of the 11 concepts we covered in the review sheet and apply them to your personal life. You can write about yourself, a family member, or a friend.
5. For every mango shake that Marlene's business was selling, Marlene was giving $1 to her employee and keeping the $2 for herself. The $2 Marlene keeps for every mango shake sold is considered as what?
	
	1
	Use Value

	
	2
	Value of Labor

	
	3
	Value of Labor Power

	
	4
	Value of Surplus Labor



6. A student said that their grades are only based off of their attendance in class. However, the syllabus said that attendance is only 20% of their grade. What is the synthesis that can be made between these two statements?
7. Adam went to the market and traded 5 mangoes for 3 pig iron. The 3 pig iron is the what to the 5 mangoes?
	
	
	Use Value

	
	
	Exchange Value

	
	
	Labor

	
	
	Labor Power



8.Why do capitalists own the value of surplus labor?
	
	
	Because capitalists own the means of production

	
	
	Because capitalists apply their labor to produce commodities

	
	
	Because capitalists need the value of surplus labor to generate more capital

	
	
	Because capitalists are bad



9. What distinguishes each type of capitalist from each other? (Or in other words, what makes them different from one another?)
10. Land can be used to grow food to be eaten and exchanged for other things. However, in a given society land cannot be bought, sold, or exchanged for other things. In this given society is land a commodity? Yes or no
11. Matthew bought 2 mangoes from the market to satiate the need for a present to Marlene. The mangoes' ability to satisfy the need for a present are the mangoes' what?
12. Marlene decided to turn her mangoes into mango shake and sell them to people. She received $3 for every shake that she sold. The $3 that Marlene earned for every shake she sold is considered what?
	
	
	Use Value

	
	
	Exploitation

	
	
	Value of Labor Power

	
	
	Value of Labor




13. Marlene's business was booming. She hired an employee to help her create more mango shakes that she originally can. This employee was being paid $1 per shake made, while each shake was being sold for $3 each. The $1 that the employee was earning is considered as what?
	
	
	Use Value

	
	
	Value of Labor

	
	
	Value of Labor Power

	
	
	Value of Surplus Labor



14. Marlene's employee is very happy about their compensation at work. They are able to earn enough money to live comfortably and do not have to worry about paying off the loans that Marlene took out for the business or the rent that she pays to the landlord. In this scenario is Marlene's employee being exploited (alternatively, is exploitation occuring)? Yes or no
15. Matthew bought 2 mangoes from the market to satiate the need for a present to Marlene. The mangoes' ability to satisfy the need for a present are the mangoes' what?
	
	
	Use Value

	
	
	Exchange Value

	
	
	Labor

	
	
	Labor Power







